U.S. consumer prices push higher; high unemployment likely to keep lid on inflation
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Definition: 
· Equilibrium: The equilibrium happens when the demand and supply on the market reach to equal point, the point that demand curve and supply curve cross each other.
· Inflation: Inflation is the rate that indicates the general increase in price in goods or services in an economy over time.
· Unemployment rate: Unemployment rate is the rate that indicate the percentage of unemployed workers in the total labor force who are older than 16.
· Demand-pull inflation: The increase in price of goods or services in an economy caused by the shortage in supply which means the aggregate demand exceed the aggregate supply.
· Phillips curve: Phillips curve is an economics concept that indicate the relationship between inflation rate and unemployment rate.
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